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inconsistent. And, without following his arguments,
this statement suggests what I take to be a really
relevant defence of his reasons. At the time when
the theory was first formulated, there were many
current doctrines which were self-contradictory,
and which could, therefore, best be met by the
assertion of a truism. When the peace of 1815
'brought distress instead of plenty, some people, such
as Southey, thought it a sufficient explanation to say
that the manufacturer had lost his best customer,
because the Government wanted fewer guns and less
powder. They chose to overlook the obvious fact
that a customer who pays for his goods by taking
money out of the pockets of the seller, is not an un-
mixed blessing. Then, there was the theory of
general "gluts/' and of what is still denounced as
over-production. The best cure for commercial dis-
tress would be, as one disputant asserted, to burn all
the goods in our warehouses. It was necessary to
point out that this theory (when stated in superficial
terms) regarded superabundance of wealth as the
cause of universal poverty. Another common theory '
was the evil effect of manufacturers in displacing
work. The excellent Robert Owen stated it as an
appalling fact, that the cotton manufacture sup-
planted the labour of a hundred (perhaps it was two
hundred) millions of nien. F[e seems to assume that.